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The Great Realignment: From Pax Americana to Pax Multipolaris

By Dr. RAJEEB MISRA, Ph.D.

As the dawn of 2026 breaks. the
prevailing sentiment in global
capitals 1s no longer anticipation,
but adaptation. The "umpolar
moment” that followed the Cold
War has not merely ended; it has
been actively dismantled.

~ For the first ime since 1945, the

United States—the architect of
the rules-based order—appears
to be voluntarily vacating the
throne. We are witnessing a Great
Migration of power from the
Atlantic to the Indo-Pacific.

The Rise and Reach of the
American Leviathan

To understand today’s crisis,
we must look back at the American
century. Before World War 11, the
L.S. was a sleeping giant, often
retreating into isolationism behind
the safety of two oceans.

The industrial mobilization
of 1941 transformed it into the
" Arsenal of Democracy.” By 1945,
the U.S. stood as an unrivalled
titan while Europe and the British
Empire faded.  Washington
assumed the role of Atlas.

It created the Bretton Woods
system, the UN, and NATO.
Between 1945 and 2024, the
"Pax Americana” fostered the
most significant period of wealth
creation and relative peace In
human history.

| 2024: The Breaking Point

The consensus that sustamned
this order reached a breaking point
in the 2020s. The 2024 election
was not just a domestic event; it
was a referendum on America’s
role as the world’s guarantor.

As Donald Trump entered
his second term, "America First"
evolved from a slogan into a
systematic dismantling of global
architecture. By early 2026, the
U.S. had withdrawn from over 60
international organizations.

Trump’s strategy replaced
treaties with transactionalism. By
viewing alliances as protection
rackets and imposing 17% tanffs,
Washington effectively abdicated
the moral leadership it once held.

Economic Migration to the
Global South

2026 marks the year the
world’s economic center of
gravity decisively shifted. The
expanded BRICS+ coaliion now
accounts for over 37% of global
GDP (PPP) and nearly half of the
world's oil production.

The "exorbitant privilege” of
the US. dollar i1s eroding. Nearly
75% of G20 nations are now
testing tokemized cross-border
payment systems. As Washington
weaponizes finance, even allies are
seeking insurance.

We see a fragmented landscape
where India and China use direct
clearing mechamisms. Central
banks are repatnating gold at
record rates, dnving prices past
$4.600 per ounce.

—— The Tech-Schism and the
Silicon Curtain

The cnisis 15 also anchored in
the "Geopolitics of the Compute.”
We are no longer living with a
single, unified internet. Instead,
we see the hardening of a "Silicon
Curtamn."

The U.S. pushes for a "Clean

Network" restricted to allies, while
China and the Global South build
parallel infrastructures—from
undersea cables to BeiDou satellite
constellations.

India has provided a "Third
Way" with its sovereign "India
Stack." New Delhi has proved
a nation doesn't have to choose
between a Silicon Valley monopaoly
or a Beijing-style firewall.

— From Petrodollars to
iectrodollars

The collapse of the old order
1s also linked to the end of the
"Carbon Covenant." Since 1945,
the U.S. position was anchored
by the Petrodollar. In 2026, as the
world pivots to green energy, that
anchor 1s dragging.

While the U S. reverts to fossil
fuels, China holds the refining
monopoly on transition minerals.
The "Lithium Tnangle” of South
America holds the raw matenals
for the future.

The US. cannot lead a
chimate-conscious economy while
remaining wedded to a carbon

model. This has left a "Leadership
Gap" that India and the EU are
now struggling to fill.

India: The New Anchor of
Multipolarity

In this vacuum, India has
arrived as the quintessential "swing
power." Projected to grow at 6.6%
m 2026, it 15 leveraging Digital
Public Infrastructure as a new kind
of soft power.

As India assumes the BRICS
Chairpersonship, it stands as the
bridge between two worlds. It 1s
the only power capable of hosting a
Quad summit and negotiating with
the Kremlin in the same week.

Under a policy of "multi-
alignment,” New Dellu 15 no
longer just an ascending power. It
has become a foundational pillar of
the new multipolarity.

The Intermmal Fracture and

Enstituliunal Decay

America’s retreat 1s a svmptom
of internal exhaustion. The 2024
clection institutionalized the
American divide. For allies, the
"American Umbrella" now feels

Conclusion:

like a rental agreement that might
be cancelled every four vears.

Furthermore, the UN Security
Council 1s regarded as a relic. By
cutting funding to UN agencies,
the U.S. has handed the keys to its
nivals, leading to the nse of "Ad-
Hoc" global problem-solving.
The Pax
Multipolarns

The cuwrrent cnisis 15 not
a descent into anarchy, but a
transition to a multi-nodal reality. A
"G-Zero" world—where no single
power leads—is a dangerous place
prone to miscalculation.

The US. run of dominance
was spectacular But in 2026,
Washington must learn to be "first
among equals." For a resurgemt
India, the task i1s to ensure this
new multipolarity remains stable.

The Pax Americana 1s dead.
Long live the Pax Mulupolans!
But how long?

—— served as a senior executive
at NABARD. Email 1D:
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Former MLA Pravat Ranjan
Biswal Expelled From BJD

Bhubaneswar( 28/2 A.S): Biju Janata Dal (BJD) has
expelled former MLA and semor party leader Pravat
Ranjan Biswal from the party with immediate effect
for indiscipline and anti-party
activities. The expulsion order,
issued on February 28, 2026, cites
Biswal's actions as detrimental
to party discipline.

Biswal, a State Council Member
of the BJD, had been vocal about
his dissatisfaction with the party’s
recent Rajya Sabha candidate P
selections. He had reportedly
expressed his concerns directly to party supremo Naveen
Patnaik and even warned of distancing himself from the
party if his concerns weren’t addressed.

The move underscores the BJD leadership’s intolerance
for public dissent, especially ahead of crucial elections.
Biswal’s expulsion is seen as an attempt to quell rebellion
and project unity within the party.
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